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ICANS. | WAS IT PROPHETIC ?

THE CONFERENCE ;\I)JUURNS‘ AN ELOQUENT RESPONSETOTHE

ANDTHE MEMBERS START
SOUTIH.

They Resolve to Participate in the

Four Hundredth Anniversary of the |

Discovery of Americns=A **Goode
bye® Address by the President.

(By United Press, )
WASHINGTON, 19 —The 1uter-
unational American Conference al twelve

Aoril

o'cloek to-day aljmrneld sine die Prior
to adyournment the delegation from
Chili offured & rso'ution which was

adopted, that to commemorate this eon-
ference, the countries represented asso-
cive themselve. with the United Staus
on ealekrativge be four hundredth anni-
«1 the discovery of America by
Colowbas,

1 wolutions thanking the various off -
era of the conference was also adopt.d.

Secre ary Blaiue made acelosiug spe-ch
which was deliversd  with much feeling

YOIsary

anud recetved with gret entliusiasm and

cheers.

The delegates then lefo their quarters

to pay their respects to the chief magis-
tralte.
[ pon resching the executive mansion
the Pau-Amer an deleg.des were ush
ered mmte e Gast Tuulm where ti]u)‘
ormed uoerrdle. The president entered
(e rooin on the arm of Secretary Blaine

ok ench delegate by the hand - | \
vad took : y the hand | nounced, 18 doubly embarrassing to me.

ne was introduced by the saeretary. The
delogates were takeu by sarprise when
the president steppiog sligutly forward
addressed therm as follows:

GexrtnemEis: I find in this parting
cit't ol the delegates to the Conference

of .“""':'il}'l" Nt ales hUth {lihill ilnl.] llll,‘il"" ] L‘llat. nia}' be said in her p‘als_c.

are. 1 participate in the regret which
the delezates from the United States and
all our people feel on parting from those
who Lave como from other States to take
pattia this formal conference.
pleasure in the faet that your labors
have now been brought to a happy con-
husion

Oitterences of opinion have been hap- |

Iy recouciled [ exceedingly rejoice
bat s proposition whieh will be produe
tive of peace among the American States,
epresented tn tie Coulerenee, has been

l I.’l.‘xd |

|
¢
'i

|
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WORD “NORTH CARONILA.”

Mr. R. F. Gray Fills the Governor’s
Place at the ifanguet atthe Celebrae-
tionofth- C, F. & Y. V. R. R,

( Editorial Qorrespondence.)
Wiesmincrox, N. C,, April 8, 1890,

I have already
counts of the
and of
higerest

sent telegraph ¢ ac-
snecess of the celebration,

the toasts at the banqurt—the

and best North Carolina ever
OF Wilmington's elegant hopital-
ity I need not write. It was such as to
win all the 200 guests of the city.

gave.

1 re-

our rich friends of New Eupgland and
the North are turning their eyes to the
South whose genial sun makes every
day, except Sunday, a work day and
wh-re no isms and strikes make luvest-
ments unsafe or profitless. I went rot
long azo over in‘o Tennessee ard when I
saw stir and euterprise every where, long

| traips laden with coal, and coke and pig-

i felt

ircn rattlir g in every direction, and the
heavens fairly glowing at mght with the
vlare o' coke oven- and blst furnaces, 1
ke exclaiming, *Poor North

| Caroliua gave the b-st part of nerself

gret that the CniroNicLr's space will not

permit & publicaidon of all the speeches.

R F. Gray, Esq, of Raleigh, filled the |

Governor's pluce, and mede an excellent
speech. Was it prophetic? And is this
talented gentleman to be the Elisha and
receive the mantle? He 1esponded to
the toast “North Carolina” and said:
To be required to stand in the place

assigned to the Chief Exccutive of this ances, independent of all others, and like

State, is embarrassing to me, and to dis
appoint, as I know [ must, aud the ex-
pectations of a feast ot oratory which
were justly excited when it was an-
nounced ia the printed programme thar
the silver-tongued Governor of the State
would respond to the seutiment just pro-

But I recognize aud yield to the fact that
no son of North Carolina, wherever the

| place or whatever the time, should fail

|
|

|

wresd upon. 1t will be without causs
f ane of them chall lift 2 hostile hand
wainst the other, We gave you the |

ther day a review of mal! detach-

[ “a strip of land between two States

10t of the ar ny. not to ahow you that
~e have an army, but w.: have
one; that cur seeurity 8 not
n  arme:d ree, but in the law- |
abiding loyal'y of our people. We ro |

ies that you have fonud iu the organ-
on of our govercment
ggestive aud  worthy of
siatl
aew les

something
imitation.
sous of self-goverament in return.

lu conclusion 1 find wuch to approve
ol the friendly purpose of the conference
te ards this coverument and 1 will now
i coch ol you a heare-fe't good bye."”

The romarks of the president were
greated with applause. The delegates
thsn took theirdeputure. About torty
W them expect to go on the Southern
trip, leaving Washiogton at il o'clock
[O= uigh'

Owiog to the delayed wdjoarnment of
the eoulerenee, aud he ce the delay of
siarting, one day will be cut from the

, tar, pitch and

be ¢'2d to receive from you |

Ly

| 1t has sometimes derisively

{ claration by her

to uft his hat ever feevle may be his ut-
terances. should shrink from endorsing
and testifying to the truth of anything
Let
this be my excuse, if any be needed, for
temerity in attempting to stand
where Governor Fowle was expected to
stand.

To tell how great North Carolina is, is
too large a task for an after-dianer talk.
l'o sing of her glorious people, her val-
raut men and her lovely wouwen, ber cli-
mate and her resources, her riches pos-
sessed and potential) Ler history and her
future, would require a paeanlonger than
']lhl'-,;'{.‘ Gastou's and a X
perfect than that with  which Highland
harper told the . Is of native
hills or Jewish captive, in far-off Bavylon,

annstrelsy more

\ .
{ cgenas s

sang the glories of his beloved Jerusa-
lem.
North Catolina! What is it? Simply

A
beel caded ?

A State whose chiet products (acu rding

t
|

Lo some geographies and some, I am sorry |

Lo Say, NOW in use in  oul
turpentine ?
Winkle, stretchiug his
sleep while otliers are awake, alive and
torging abead in soxal, moral and wate-
rial prosperity ? God forbid!  Where is
the commonwealth with the histary she
possesses? At Mecklenburg, declaring
against tyranuy, and at Cowpens, Moore’s
Creek, King's Mountain aud Guiltord
Cour: House, and ou  all the battlefields
of the Revolution, making good
muskets, her

gehools) are
a Rip Van

!n- I !_Iu‘

caliuon,

| her pikes, her swords and her biood ! and

time oviginally allotted to Norfolk, bat |

i trip will be resnmed Monday and
il from that time bs conducted ecord-
Mg to the itinerary already annonueed.
b —
| A
230,000.

THE SUNAT

100,000 for n Statue pf General Grant

|

GIVES A WIDOW |

«=$75,000 tor A building a1 Favette= 1

ville,
(By United Press.]
W aspInuTON, D.

wte, )

number of minor bills.

senate bill for the paymeut of back
and cmoiuments, as Major in the
to the widow of
Mc-
2 to about #%30,000 was

FAY
army from 1864 to 157;"1, '
| cienant-Colonel  Nathanie!
Lan, amountin ‘

Jken trow the ealendar oML frer vig-

H.

OTOUS ppu:«iliuu from Mr. Qen nrell was

pikeostsd ) ve be
The senate bili for the vele & gl a
apuare of ground in WaSliogton near

the capitol for a buidding for the accom-
modation of lin_.,r'f,' sited States Supremse
et al et of abouty $600,000, was
passed without division, after a state
went by Me, Morpill.

Pae  tollowing  bills were reported
‘. .m eommittees and placed ou the eal

sdar;

senate bill appropriating $100,900 for
A equestrian statue in Washington to
general Gragt,

sepate bill appropiating $75,000 for a
public boildiag st Fayettevile, §. C.,
aud £50 000 for one at Meridian, Miss,

After a biief executive session the
‘enare at 5:20 p. m. adjourned.

House.

WasainGTon, April 19.—-The House
devored mueh of the day to euo’ogies
upon the la 8. Cox.

—p o -
CAPTURED BY BLOUD

-

HOUNDS

— —

A Man Contesses the Murder of Ilis
Soleittel weeThe Cause was ap in=

sult to the Marderer’s Paughter,

| By United Press.)
SieMISGrAM, Ala, April 9.—Daniel
Witeson who was r-ll.-t;n_-uii. d of murder-
U bie son io-law David Hanuicutt,vear
, few days ago, has heen captured
oy n poase of citizens with blood hounds
and has confessed his gwit.  He says he
Lot Huunicutt because the latter abused
his wite, Bateson's daughter. He fired

iuto the house from the road,

- Mo ———

Mﬂsonic.

Hiram Lodge No. 40. A. F. & A. M.,
will meet in regular commuuication
Mouduy evening, April 21, at 8 o’clock
sharp. A full attendance of the mem-
bership is desired. Brethren of sister
lodges cordially invited.

E. B. THoMAS, Bec.

0., April 19—(Sen-
The Senate spent the day in con-
< deration of the calendar, and passed a

afier the battles had
won, standing i the
and at ner convention
nolding out to the last
for a Constitution that woull
tor posterity the fruits of ¢ victory;
and later, acd wit in the memory of au
of us, you know Low the boys from tue
Cupz Fear and Pee Dee and Albemarle
scetions, with their brothers,
nills and mountain  coves,
feats of arms aud gladiatorial sports
ru<hed to the cons-crated fields of Vie-
ginia and the battle-grounds of the Con-
federacy, end stayed, and stayed and
stayed, some forever (inore than those ot
any other Souikern States  and others,
uniil tkeir chieitain sald, * Enough, go
vack!” and whether dying or smrviving,
illustrated on every field by their daring,
thieir courage and their soldie:ly qualities
the noblest traits of Fouth ro manhood,
until an aliusion to or comparizun wWith
Thermopyl® became tame and com:mnon-
piace.

Such is a short record of North Caro-
lina's past—than which no comwmon
wealth or people have a more briihaut or
cuviable lustory ! ' .

What is NorL_'aFL__l:“-g_o‘hnf‘nn w? Strewch-
“’y?ﬁﬁl-{m’t‘bcduﬁt O‘I-r lh‘c?‘i'.&'i‘-! _t;‘-’ the

been i(ough: and
Ft.'dt'!‘:t{ L:n)“:_{{ eSS

and
Ilrt"..\\‘I Vi

MOuntains on the West, capable of eV
variety of natural and manufactured pro-
ducts, she issaid to be the oanly State
that fills every blank in the census re-
ports. Her sounds and
can feed the hungry mouths and clothe
the naked %limbs of an empire, while her
coal and iron can heat and feed enough
blast furnaces to meet the demards of
half the Uuaion, while locked in the
bosom of her rugged hills are gold and
gems aud precious stones encugh to

tempt the avarice and make -green with l

envy the eyes of & Croesus or a Monte-
zuma'!

Her colleges are being endowed and
patronized as never betore and  as it no
other State, without foreign aid, and
churches and school houscs, those foes
from which ignorance and vice flee as
from a blizhtiag pestilence, are increas-

ing in every town, hamlet and township.

Railroads, the greatest arteries of com-
merce, are being built everywhere until
it can be said that no county 1s
without such communteation with its
neighbors zud the other world. Another
State has won the title of the “Empire
State of the South,” but I believe that

Sl

last decade North Carolina has made
greater progress in material prosperity,
and will show the constraction of more
railroad mileage and industrial ecterprises
than any other State—and this, too,

n F:!}?G‘T tevitle, |

from the | tion these things not to praise the ien

nntrained to |

lagrard legs in |

R ————

contending |

rivers and soils |

| delivery of maii

avay whea she dismembered herself nad
 Tennessee to the Union.” But
But when I recalled to mysell our pro-
le and their growiig towus and indus-
tries and how, without foreign help, we
are digging life out of the ribs ¢f what
was thought to be death, and what we
have in our mountains and pl2ins to
work upom, I felt cocstraived (v :say
“My land, my pative land, of every iaund
the pride.”

You do well to celebrate the comple-
tion of 8o important a road asthe one
now brought to your doors, linking to-

JTave

| vether the Atlantic coast and the great

West and fuliiliing the prophetic visions
and the ardeut longings of your fore-
tathers. It biseets the S:ate, having five
outleig to the North, no entaugling aili-

Aleck Stephens “‘toting its own skillet.”
I'he inside history of the building of the
coad will never be told. I uave some-
times thought I wonld write it a5 a les-
son to my children and the chiliren of
the State, of what North Carolinians can
do.

After many tossings by tempests storms
and unfavoring winds, we have come to
your hospitavle shores, O beautiful Queen
City by the Sea, like aeas and hi. fol-
lowers came to the kindly shores of the
gentle Carthaginian Queen! It is =
uaven of rest we are in, and sitting at
your banquet board, I will not vex your
ears O beautifu Qoeen, by renewing our
anspeakable grief and telling how the
fleet in wuich we have come has been
threatened with wreck and tossed by the
tempest !

When the State of North Cavuling
tired of the wants and expeuditure of
woney on her railroads, Jdeterniined to
si:'._'nd' no more and old to a « Hapany ol
North Carolinians the thirty-seven miles

of a no -paying road, and those Nortl
Carolivians szid they would baild the
road to Grecnsboro aud then to Wilmine. l

ton and then to a counection with G-
i inatl, y;tl'[i:?}; Critics I;:‘;'_-'s'u-.} at the
“comifield hands,” as tl

11lders were ealled

crowd of tiie new

railroad b

ferision

B, as ~tep i_ly step the road was buii o
Souuth Carolina, then to Gieenshoro, the:
o M Ay end taen fo Wiminetlon, tie
langh: of the scorper reliz-d mto a
sardonic erin at the unexpected sucuess

the synuicaie. Bat there were tmes
WL ‘h-' fow '5?'._-.' cluads, big with de
-truction, hatir low  zbove nealds of
the batiders, and T Lhave seen times when
Ley anet arouad [he  council board with

d faces aud with great
Lpon  their when, 1f
(51405 h;;l !11:1\:15‘:‘1 ur 1'2&&.‘]1 :'!.i“l L '.’.I\'t.l Lo l't:-’l
tiie symipathetic and resssuring
[1is ne ‘_J-i,'t)‘).".;-i elbow, the

3 (3
o} v y
Lakdr€sl 1" (R

L'!’:'l sWeil brow: L
touch of
individual for-

tines «f a cozen North Carolinians
woutid have been  destroyed and  the
nle lge they had given to the State would
iave been broien.  Dut amnd  the tar-
notl  and  tempest  and  threatening
dhogls and f"\'\-'_\ llas and Chary bdi-
| ses, we had an _Eueus n Juaus
A. Gray whose watchinl eye and
w'm head, cool merve aud un-
{.liering hands were at the helm

oiding us into & safe harbor—and we
are here safe and sound, & R
peautitul Queen City by the Scal

|" ‘-'1‘._...

a! 1 men-

1a ng whom I held a small place, tat
0 show what North Carolina grit ran
i, ani how North Carchimans can stay
aud stay and stay to the end.

The toast preposed omits one trea are
that North Carolina las, which with
veur consent I will add, and that is
© Wihnington.” An enthusiastic Freneh-
man sittiug at the banquet board of Na-
poleon, once proposed this sentiment :
“In the world there is no country like
France, in Frauce, no city like Puaris, in

Pucis, no man like Napoleon.” Taa-
pliPesing, I would say that in the world
there is ng country like America, in

Ameriea, no State hke Nordan Carolina,
in North Carolina, no city and no peuple
superio» if even equal, to the city =-d
the people of Wilminzron.

——— g ———
ATTEMPTED ASSASSIN ATION,
‘sune Toughs Try to Kill Deputy Post-
Maser Edmundson=-1hey Fire a
Volley at’lim Through hic Window

THE TAX INVESTIGATIUN.

THE N E- | ] 1
NORTH STATE IMPROVE ! holder in the road, baving sold all its
interest to the corporation.

MENT COMPANY’S AFFAIRS,

Col. Julins A. Gray, Vice=President of
the Company Before the Committee—
Further Fuacis About the Raleigh and

Gaston Roade=-As Stated by Major |

Winder, General Manager.

Tko railrcad and eorporation investi
gation committee mot at 9:30 yesterday
moruiug,
Was the examination of the North State
Improvement Compauy. Col. Julius
A. Gray was present to represent that

compauy aud was examined by the At-
toruey-General for the State.

He stated that the North State Im-

provement Cowmpany wa3 organized in |

i883,at Greensboro. Mr John D. Wil
ilems, of Fayetteville, is president. 1
amw the vice-president. Mr., W. H. Me-
arland is secretary and treasurer. Its
capital stock is $250,000, all paid up.
L'ise object of the company was to bui:d
the C. F. « Y. V. road. None of the
stock has uever been efiered for saie,
and 15 has no market value. It has
aever paid a divideud, and the stock-
holders have never received any profit
on their i1ovestment. The stock has a
prospective value. The North State
Improvement Company built the C. F.
& Y. V. road under contract with that
company, for wkich the Improvement
Compauy was to receive $10,000 per mile
of Hrst mortgage bouds of the
road. The road bas been completed iu
three divisions, sud the first mortgage
bonds of $10,000 per mile have been
issned 1o the North State Improvement
compuny. Tue bonde for the first di-
visicn, from the Sounth Carolina line to
Greensboro, amounting te $1,500,000,
were sold at 95 cents, with acceraed in-
terest,  Ube bouds for the second di-
vision, from Greenshoro to Mt. Airy,
awounting to 3734,000, were sold at the
sains price, T'he bonds from the third
division, from Fayetteville t¢ Wilming-
tua, nmountiug to $850,000, were sold
at par, witi accerued interest, The
Nortk: State improvemeul company

The first business taken up |

vided the profits were equal to eight
per cent.

In 1866 the State ceased to be a stock-

In 1880 the Legislature levied the tax
of twenty-five cents on each share of
stock, due from 1868 to 1859, both years
inclusive; that body being empowered

to mike the levy uunder chapler 216,
laws of 1589,

Tho> State believes that the profits of |

the compuny have exceeded eight per
cent per annum during those years. The
tax for each year amounts to $3 750 for
euch year during that time, the total for
all the years beiug §86.250

The State claims this amount as law-
ful tax and asks that the railroad com
paoy be required to make a statement
ufits busivess for the time above men-
tioned, that the amount due the State
may be ascertained and proved. The
cggltul stock of the company is $1,500,
VoL,

The railroad company answers the
statements made by the State, admitting
all to be true so far as the provisions of
the charter go; but the compauy also
says that when the Legislature of 1869
undeiteok to levy a tax of twenty-five
cents on each share of the capital stoek,
it was intended that this tax shonld be
levied agaiust the individnal stockbold-
ers to be payable by them, and not
against the company.

The company further claims that its !
profits have not exceeded eight per |
cent. for any one of the years mentioned.

It demes the right of the Legislature to
levy the tax.

The company presented further that
Wake county had formerly attempted
to colleet this tax of twenty-tive cents,
when it was shown that the earnings of
the cempany had not exeeeded eight

. per ceut., and the fact had been sfficmed
| by the Supreme court.

bougut the State’'s steek 1 the G F. & |

Y V. road b $10 per share, asd the !
company now puys that for any share |

wiidst o bolder may wish to s il

pwy a4
123.4 )
.

This
be pegarded we the market value of
Y hie lmproventent company
pys no tax, except upon its real estate.
Eois veal estae 1s such as has beea do

tuted to the company.  All the moneys
receiven from the saie of bouds, and all

Lo atuek.

tiee moneyvs sabseribed by varieous town- : :
: : | ern, the Raleigh & Augusta Air-Line,

-“.\.Illlbj
Alll

tr the eompany, the latter
aminiing to ¥2d UOL, wera spent
the con-truction and equipnieut of the
rus i'lie capital stoek of the Improve-
ment company was also spent for this
Py biass,

Under the contract with the railroad

cow hie North State lmprovement

pany, 1

i i

The company has never declared a
net dividend of eight per cent. per an-
num, but it has aided in building sev-
eral branch roads, and there isa Gnes-
tion now as to whether or not the money
applied to these extensions and invest-

' meuts should be considered net profits

of the roads ss originally chartered.
Major Winder Before the Committee.

Major Winder, general manager of the |

Raleigh & Guston railroad, was exam-
ined by Col. Hindsd:le, s'torney forthe
3‘;].’.\1.

(; Do you know what property,
eitber in the shape of bonds or stocks,
or anything else outside cf its track,
that the Raleigh & Gaston railroad ecom-
pPaLy owus?

A. They own stock in the Carolina
Central, the Georgia, Carolina & North-

and the Dorham & Northern roads,
Q. What bonds do they own?
A, They vwn Londs of the R lit"igll &

 Central,

Coilpany 18 to feeeive $2,000 per mile o |

svectd mort zuge bonds, 11 additivn to
the $10,600 per mile of first mortgage
voads. Al first mortgage bonds

i
1142
it

have been recetved and sold. 'FThe North |
Stote Improvement company owns the

majority of steck 1o the C. F. & X. V.,
road. Lhe Impiovement company, hus
10t listed any of 1ts stoek for taXation,
weanse the cornpany’sindebledness has
-E\vn.'.s exceeded the valie of 118 stock,
aud the Reveune Act proviaes that i
Listings stock for taxation the amount of
Liabilities may be deducted trom the
smonnt of assets.

The North State Illlpt‘t,r\'r::u::;l. Cons
Pty subeeribed 43,000 to
arceusboro breer and Iron Compuany,
vat poune of the amount has yet been
paid up. There was some objection on
the part of sume ¢f the stockuolders of
Improvement Cow; to makiog this
suiuseriplioy, because it will be lecessury
t> borrow tue wmouey to pay it; bat it
w finally decited to make the sub-

Lius

.db"
<

(). What is the mortgage indebfed-
ness of the Ruleigh & Angusts read?

A Oue million dollars

Q. How much more does it nwe?

A. It owes the Raleigh & Gaston a
large amount. I do wvot koow how
much. This 18 not bonded 1adebted-
eSS

(. Are they able to pay
est on their bonds ?

A. No sir, not at pre=ent.

Q. Do you know how muel it pays a
yeur on s bonids ¢

A. No sir; I know very little about

1uter

the

| the acconuts.

Q. Have you an idea of what the in-
devteduess of the Raleigh & Augusta

road 137

Lbe

A. My iwmpression 1s, that it i (0u-
siderabio over one million dollars.
Q. Do you know the valuation of the

 Raleigh and Augusta Air Line road as

seription hoping that the estabiishment |

ot the 1ron works at Grecusbore wonld
c¢obauce the value of the ratiread prop-
vty and  help to increase its
and trausportation business,

The railroad does not clsim any ex-
emption from taxation, Its franchises,
stock &e. are linted and tue taxes paid
on them

ithe R. & G. Again,

The CHKONICLE yesterday gave a re-
port of the examiuation of Maj W. W,
Vass, secretary aod treasurer cof fhe
Ralergh and Gaston railrosd.  To-day
it pitves the tactsstated by Major Wind-
er when answering guestions before the
cominlctee,

It is of course uuderstood that the
busine.s oi this comwittes 13 to make

the House,

(By United Press.;
FREDERICKSBURG, Va , Aiwil 19.—1lt
has just been mads public that «n Tass
day night last an atiempt was made 1o
assasgina‘e €. H. Edmundsva at his
home rvear Belfair Miils, Mis. Ed-
mundson is postmaster at Belfair Mills
and her husband iz her deputy. One
day last week Edmuudson had a dispute
with scme tough charaeters over the
8 1 48 they
threatened to tores him out of office.
tHe paid no attention to their threats.
Last Taesday night, beariuyg loud voices
near his house he raised a window. Im-
mediztely a rifl2 bullet whizzed by his
head. Ile jumped bick just in tme,
for a volley was poured icto the room
by tbhe would-be assassins.

:l.lli

oy B
100 party

: 5 i | then tried to break iuto the house¢ but
the census of 1590 will show that for the |

failed.
——— el O~ P e

MURAT HALSTEAD

' Goes from the Cincinnati Commercial

{

without the aid of foreign capital to any

considerable extent. A new era

has |

dawned upon the South, and North

Carolina is receiving the benefit of the
genial and inspiring rays of tae dawan.

Heretofore the tide of immigration and |

investment of the idle capital ¢:f the
money centres of the East.and North,
has flown to the Northwest; but tired
of cyclones and blizzards, and dreading
anarchism, nihilism, socialism and strikes,

Gazette to the Breosklyn Standarde
Union
[By United Prers.]

New Yorg, April 19. - The Brooklyn
S:andard-Union iu its issue to day puo-
lishes the anncuucement that beginning
with next Monday's issue, Apri! 21, Mr.
Murat Halstead, known fhe country
for the past thirty years as editor of the

| Cincinnati Comrcereial Gazette, assume s
with which the Northwest is threatened, | a like position on the Standard Uuion.

an im';ze;tiga_t'iun of Whe various railreads
and corporetions in the Sfafe, —with a

view to determining which, if any, shall |

pay taxes to the State.

A spirited couatest 1s being made by
the B & (. company agawust paying
any fux The situaation may be under-
stood by stating a case now pending in
the Wake superior court. Itis as fol-
lows :

It is a suit brought by State Treasurer
Bain against the Raleigh & Gastou

cighty-six tbousand two huandred and

fiity dollars (£36,250), whicl the State
due the State |

claims is a certain tax
from the Ralcigh & Gaston Railroad
company.

The conditions under which the suit
was brought arve presented as follows:

The charter of the railroad eompany,
which is a part of the laws of 1852-'53,
provides that all property of the road
of every description shall be vested in
the company, cue-bali for the use and
bLenefit of the Ntate, and one-half for

the benefit of the individual stockhold- |

ers; end that all the property shall be
exempt from taxation for a period of

fitteen years from the date of the |

charter.

After that time, the legislature may |

impose a tax of twenty-five cents on

each share of the capital stock held by |

individuals whenever the annual prefits
of the company shall exceed eight per
eent. on the stock

The limitation of time zave tLe com-
pany exemption from taxation till the
25t day of December, 1567,

mude by the board of assessors,

A. $:63,800

Q. Atwhat amonnt was the total capi-
tal stock assessed by the board ¢
$44, 0650,

-

Q Do you remember the aggregate |

- uuwmber of shares in the Raleigh & Au-

]

B
freight |

usta road ¢

A. 1 do not remember. Tlie Raleizh

| & Gaston owus nesily all of 1t

i

|
I

|

|
|

Ratlroad company for the puyment of |

Q 1f I nuderstand you, sir, the Ral- |

eigin & Angusta Air Live railroad com-
pany pays taxes ou au amount far ex-
ceeding its capital stock ?

A. Yes, sir.

(). What amount of stoek iz owued by
the Raleigh & Goston railroald company
in the Cuiohina Central railroad c¢om-
l.)*lii}‘?

A. Four Luuaved and fifty-one thous-
and, seven hundred and ninety-one del-
lars and eight cents, in boads and
stocks.

Q. Do you know what the total num- |

ber of shares of the Caroiina Ceutral
railroad company is ?

A. Oue million, two hundred thous-
and &lars.

(). Then, pérhaps;—y¥h- may be able
to state now whether the Kaleigh &

company in the Durbam & Northern
rallway company?

A. Oue handred aud fifty thogsand
doltars. ]

Q Isthere any other proporty th.t
you know of that the Ruleigh & Gustog
railroad company owns?

A The Rasleigh & Gaston railroad
owns part of cotton compress at Char-
lotte. It owns four thonsand five han-
nl_re:l and twenty nine dollars and eighty-
six ceuts in this compress, and it owns
stock in the Lounisbnrg road to the ex-
tent of Yorty five dollars.

Q. Are youastockholder ?

A. I am not.

Q The Raleigh & Gastou is well
equippéd now ?

A. Yes, sir,

Q. Track in good condition ?

A. Yes, Sir.

Q. Rolling stock in good condition ?

A. Xes, sir.

Q. lts business has been increasing?

A. Not much, very littls,

(2. What is its business this vear
cowpared with five years ago? )

A ©have not looked five years back,
but there is a falling off from last vear,

Q. Cau you give us an opinion as to

' the aggregate value of the bLusiness as

compured with tive years ago ?
A. T thiuk there is not much differ-

| ence.

Q. Is your rolliug stock in better
coudition than five years ago?

A. No sir;but there is more of it.

Q. You bought and paid for it?

A, Yes, sir.

(0. Out of the profits of the road?

A. Yes, sir.

Q. 30 then within a comparative
short period, the Raleigh & Gaston
Railroad company has bought this stock
10 the Carolina Central, the Durbam &
Northern, the Raleigh & Augusta Roads
and increased its equipment and paid
for it?

A. I do not say it has pwid for it ent
of its caruings. The Raleigh & Aagus
ta Air Line was paid for out of its bonds.

Q. Has the Carolina Central Railroad
company a scparate organization ?

A. Yes, sir.

Q. A President and a board of diree
tors ¢

A. Yes, sir.

Q. Are you its general manager ¥

A, Yes, sir.

Q- Is your salary for the sarvice paid
by that company ?

A. Yes, sir.

Q. You bave ageneral salary as (Gen-
eral Mavager ?

A. I have a salary from each com-
paay. It is divided amoungst the vari-
ous roads. Each company designates
the part they are willing to puy.

Q. Have these companies also their
own shops, and such thivgs as that?

. The Carolina Central, the Georgia, Car-

olina & Northern, Raleigh & Augusta

y ! : (EAE : :  Alr-Line, anc i : Northern?
Augusia Air-Line and of the Carolina ! P il & Nonbeot

A. The Carolina Ceatral has its shops

| The Durbiam & Northera bas no shops

The Georgia* Carolina & Norihiern rail-
road i3 not yet completed.

Q Tue Raleigh & Augusta Air-Lioe
have shops?

A. No, sir.

Q Where is done the neeessary work
for the Georgia, Carolina & Northern,
Durbam & Northern, and the Raleigh &
Angusta Air-Line roads?

A. We do some of it in Raleigh and
some at Laurinbarg.

Q Which does the greater part of it?

A. There has been very little to do
for the Georgia, Carolina & Northern.
We do it all for the Raleigh & Augusta
Air-uine here.

Q. Has the Raleigh & Augusta Air-
Liue railroad company an independent
orgaunization of its own ?

A. Yes, sir,

Q. Duoes it ever pay for the work #

A. Always.

Q. Whoen not able to pay, then what
did you do?

A. They always pay.

Q. Do you know the fact that the
bouds which the Raleigh & Gaston Rail-
road Company owned in the Carolina
Central Railroad Company hLave been
returncd for taxation by the Raleigh &

- Gaston Railroad Company?

|
|
|

.

'

Gaston Railioad Company owns the |

same amount of second mortgage bonds
as it does of stock, it appearing from
vour auswer that the total issue was
21,200,000 and the stock was 31,200 0007

A. Yes, sir; it would seem to be the
same. It owns the same amouut of
stock as of bonds of the second mort-
gage.

]

]
|
|
t
!

Q. In view of the fact that the Caro- |
iina Central Railioad Company has been |
unable to pay any interest upon 1ts sec-

ond and third mortgage bounds, and fre-

| quently Las to borrow mouney to pay in-
terest on its first mortgage bonds, what |

would you say its stocks was worth— | from Harrodsburg and Lexington, with

that is to say, whai I8 its fair market
vaine?

A. I should place uwo value on the
stock except for its voting power. It
has no market value that [ am aware of.

Q. What is the assessed value of the

- Carolina Central Railroad track?

|
L]
4

A. One million dollars.

(). What is the assgssed value Tof rol-
ling stoek of said raifroad?

A. l'wo hundred thousand dollars,

Q. What 1n your cpinion are the

|
1

1
|

| eompany were killed.

I

second mortgage bonds of the Carolina |

Central Railroad compauy?

A I ¢anopot cooceive that with the |

present outlook of the company they
would be worth anything. I regard

After that | them as ubout worthless.
time the stock was liable to a tax of !

Q. What is the amount of stock

twenty-five cents on each share, pro- | owucd by by Raleigh & Gaston pailroad

T\

| litia bhave been ambushed at

A. T do not kuow sir

Q. Antericr to the time of (Lo pus.ago
of the present Revenue Law, do you
know that the Raleigh & Guaston Kail-
road Company returned stock whicl it
owned in other companies for Laxation”

A. I do not know sir.

Q. If the Raleigh & Gaston Railroad
uad none of those counuectiovs wad had
not extended its line snd systen:, would
it require 8s much rolling stock as i

| has?

A. No, sir; 1 donot think it wor'u

Q. This amount, then, was not -
sary to operate the road fror
to Weldon alone?

A. It was nol necessar, Operute
the road for its own local b . lness, but
its through business is as mwoc
1ness as its local business,
- Q. Is it as c;'l'g_‘-;j,‘;:,,';;.v._ud profitab) ":’

A.Td5 ot meau to su. “Le7 such
thing. Through business is not as profi

A,

_-'igi:

| table as local, as a rule, but we wust

bave cars to move it and prepare for it.
— e

FOUR OF THE MILITIA KILLED

In the Trouble Between the Keutucky
Outlaws and the State Guard.,

[By United Press.)
FrANKFORT, Ky., April 19. —Addition-
al reports have been received bere to
the effect that members of the State wi-

Black
Mountain. The companies there are
a few of the Governor's Guards from
Fraukfort. Hon. Ben Lee Hardin re-
ceived advices from Harrodsburg at v
o'clock that four of the Harrodsbarg
Charles Alexan-
der, Dan Curry and Sergeant Pullain
wer= the killed from Harrodsburg. The
fourta nawe is not kvown. Mr. Hardin
is a brother of Attorney General Hardin,
and he has hopes tha! the report ia not
true.
————— . S P——
North Carolina Postmasters.

(By L'nite:’l Prees. |
WasaisgTon, D. C., Apnl 19 —E.
Bink was to-day appointed postmaster at

Carlisle, Davidsoz Co., and J. L. Jones
at Mount Zion, Wilkes 0., N. C,

—
9 -
il DUs- 4

1€
nifes
A1l
) ('I"l“‘
.
:‘?
Von d
Lthe State.
""-&%
' &
H
w
I 1




